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aft? ^.anf.xjtp.aiT?. g?) R(45ifei ir tgge, 1999 aj^ 2002 gift ^ cftn 

?raft aft? SiR g!I l?! ??T STT 3ft7’n>I?Rq^ SIT ; 

aft? 4 t. 3 nf.ij?j. 3 iR. ^ ii?tim in?fi ?r^ ^ jrhew 

m ?f.?i^ ?iO 4 ( 52 )/ 2005 -?^.??T.?H cn«® 2 2008 gRI 31^ ^ ^ 

araM ^ ^ ?iisi ?wrtEH aft ift sft aft? ly# ^ a^l^, 1956 
aft eiRT 396 ^ 31 #? 5 ff#ai 3 n^ ^ 31^ # a# 11 

aft? ara?^ #?# # ^ ^ 10 ^ 2008 ^ siaft if 

^mftoR SPT 31 ^ ^ ^ ^ ^ ^ ^ 

afti?3i?ft?i!f^?iTetT?i?3ifii%?Hft?pnftcRaft?afta3?3i^ift^^^t I 

^ a?? awR# afti# # ft 27 ?p, 2008 aft ftgcp if 

aaiftcR ?aft»i ^ av^ft ft # #, sft? 5?rt ^ £iT?3ft ft 10 RRk? *oat ft ft 

ataft a#fe ?nqi?iir 3 rfftft?T? ft ?pnft?H ^ft ^ ^ ^ ^ ^. 

aft? fat ^aa? ;;a?r#ii ft aftt and? HRi atf |3n t ai?f 3ra^ #a# # 

aft? ^ #qPl# # ?TOftcH ^ aro HRW 3nft?l ?,?^ SRT 25 

aaa?; 2008^?ifftif#^7raTanfftRT?? ?Rg5T? gr?r sraR# as?# # 
aiffta ?? Mvv^raq# fft?n? f^ar aar aft? 22 >??aft, 2009 Ssar aai 

aiafft# as?# gRi ?mTft 3 H aft ?afta #t gaftfta 5 tT?w anftai # ?nsi ftr ?wraT? 
a# awfa : gaft ft ijg; ^ “%??h? si5j?r’ ?t fftoftt aft? ?i# ft?a!?Dr 
^ 5WT ^ Upan ?t fftwft, ?i#, amftag? aaaia ft?a;?Di ft 3ft? a^Rin 

^ Si?r aaaia?f?a5?Dr 3o aiaaft, 2009 ft aaaflia Iftrar aar aa aft? Emia # 

aiftaft ftffta> ‘'Rs'wn Eif^ 31 araaft, 2009 aft ?r# 'H>a>?ui cwr 1 ii7?aft, 

2009 ^ "fgg-wM” # ERara aft? ?i# ?i?^?DT ft a a^i i ^d ^war w ^ 
aft?afft aftrfftftf aft fta?n^ft # aft ft fear aar sn ; 



C?Wttr^E 3 (ii)] 
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^ ^^xtiKi<n! % 3 ?T^^ET ^ ^ ?^ 7 #^ 

Q> 4 t?iR<^ ^ ^ # ^ 4 x*iR 4 t ^ ^ ^ snd^ ^ 12 

2009 ^ ipiT s?T 3lk 'iql<ro <i>MR<fl ^ uRR%4i 3ft? ^ 

^ W «?r I 3ffcPT '^iqi4 28 M, 2009 ^ ^ «ft f^^if aipft? 

^ ^ ^ ^ 3RRR aft? ; 3 ^ lciRs«t ft? ^ ^ araw ft?8 ^ 

«iT <rqfft> ^jftrnr an5>? ^ ^ ^ g>t ^ ^ m airo? ^ ?Wi # sn^ 
gSt «ft I 

aft? ^?4t yRi^w ftccft aft? ?R 2 m?T, ar^f aRft?# ^?5ft t aft? 

^Mt ?ftR^ ftfR aft? ?IR^ V^IP 3RR8r % # ^m 

ftarftrat 5IRT ^ 8ft I 8Mt ft?f? aft? w^ ^ ?ft# afiiftr jim 
f? ^ 18Mt ?ftR^ ft^, fRqmr ^ swfftd ?r?T^pf ?qfN q?atq# ftm? 
oq<W ft)? ^ ftpT q? ftqjy ft)q| TPJT ^1 

aft? aroft^K!? (ara^ cfMt ^ ^jct^ <t)4qi’ft, aft?^ftft«T m 
^ % qiw qSt sft ft) >358 ^ qjqfWf ^ qpRT <fe^#T 8^^ 

^ ftft^qq ^ ^ atcRq? aft? aidRJl qiqfiqT srt RhRiRi# ftiqqq# ^ ^ 
ft)qi wlHT qift? I 

(i) aicRqj ^qftqf SRi 1997 ^ jq^fePT ^ qiq^ aw# q»4qi4l ?m ^ ^ 

?qaft^ 22.03.2007 ^ ^'Wl«Rd 8JI, iroftt qqf? ^^ft? ; 

(ii) 'dq4l<irti'W<|'{l qRT? ^ af^y«i # 3RTW qft# ^q54qiiN#:q^r 3^1?'^ 

?5q? ^ >3q^ qif ftsqr yTHT 

(iii) ftftwr ^ arfm? ?pnft^ ^ ftt? qi^rftt cn4Wf awSa 

01.04.2007 ^ qift? ; 

Civ) qjftqiM ^ >itqiPl^Rl ^ aiT^ 60 qif ^ W ^ 

4 ) 4 riiR 4 f ^ fti? a!^^ t; 
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(y) ^ wit aicrM ; ^ 

(vi) 3icR^ ^ t cF)4Tir^ m ftw? sit 

^ WTT ^fToIF ^ WIT^^ TI^ W sn I ^ WTct ^ 

ftci^ ^ arafir ^ w? ^ %^iT WTT ; 

(vii) 3 rtM ^ wiTcRi ^ 3nt?fr srt ^ fc^ wm #tt wtUt? 

ch 4 tnR 41 i sfk^jerjt ^ ^ ^ 3 ik^m ^ gt 

ft^Ri#T # ; 

3 ik 3 feR^ ^ ^j^xnlM, ^ ^ 

^ ^ ^ ^ 3 nM ^ w 

11 

^ ^ tl'd'l SiaR^fl ^ q^ivi't'cT t ^ 3nt^ ^ 3fR 

eziFI S||c»)Rd ft5^ t 3fR SiftRrzm. 1966 ^ ?JT?T 391 >fr €IRT 394 ^ 3I#T 
ftOT 3jk ^ Tttfer vjrcidH wiMn ^ RnWf ^ t 

m\ TJW WT 11^ ^RIM^ t ^TWT t ^ ^ 

3fR ^ t ^ ^ €tr^ ^ fM TR 5ift^ 5rm^ isi^ ^ 

4>jjx |T ^ v^ gMt ^ «IT^ ^ t, 3IT^ ^ ^ ^ ^ t sfR 
g[RT ^ HTH ^ ft^IT W ^TWT t I ^ 3lk |Rl^ t ft? 
3icR^ Wtt ^ WR Sfk T3^ 4>44I^ ^ ^ 'dH^ldl 50^ ^ 31^^ t?R 
W t T?T ^ <}>^^ ^RW SRI ttw "T# ftRT Wtt 
Jirf^lfit ^ 315^ ^ sft. cH^lldK wt ^ sft 3fR 
^T^RIR^ SIT I 


3 fk 3rf^rRpR ^ gRi 396 ^ 3 i#t RqKi#T 8 n I 

3lRlPlilH ^ CIRT 396 ^ 3TeJt^ ^ TETtW ^ c^q^l4dl ^ viim-^ 






[VFin—^®53(ii)] 


MR5T ^ (NHjI : 
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wpi gjwfW ^ fM w fIcT ^r ^ ^ ezipr ^ ^ l 

^f^rfcT gRT ^ f^nW ^ wtvr^t ^ 11 

3m: 3m ^>ichK gMt 3rf^f^ 1956 (l956 ^ l) ^ ?IRT 396 ^ 

(l) 3fk WTRf (2) gRT ?lf^Rfr ^ ^Rfm ^ ^ 

^mrtcH ^ gR^ ^ P i nf^Rdd ^r# t: 

1. ^iRim 3n^ m ^rfem qm ^r^ R^c^^^;^ fert^ afk 3i^nf^ 

3TTq> fcTftfe 3n^, 2009 t I 

2. 3n^ ^r ^ ^ fcj> ^ 3 rrtt sr^rf^ ^ ^,- 

(^) “3rf&ft?W*’ ^ 1956, 3lf5^5m t ; 

(^) “Pm?r ^friter*’ ^ i 3?^^, 2007 3ri^ t; 1 3idR 2007 ^ 

smr^ vmw 3lt? ^ ^ 3n^ 3tcR^ ^ qqq^ 

3fk^ q q l ^HT ^ 3?fclM qttpft ^ vjTPpft ; 

(^) ^ 3?f^rf^ ^ gRT 396 ^ 315 ^ ^ 3|2|t 1^ 3TnP 

^ ^ ^TR^ Q^c^^vji ^Hl^dd gft 3Tfirjm t ; 

(^) “3idRJI gnrit” ^ qMt ^ >3q^ ^ 3 i#t RqPid 

3RnR^ snqj IciPi^^ 3?f^rim t f^Rm vRi't^^d ^>rafOT 
WT, ^ fe^-110003 t 1 

(^ “3rr; 5? ^ 3Tf^rPm ^ >3qM ^ 3?#T PmPm rr^ gMt mm 

f^4^vi| fefftts 3fMcT t 3tk fuRmq yRl^^d ^>RlteRT qpt, 

IV fM-827004 t I 

3. it^ 


31 m^. 2007 ^ cbMR4)* qq ^ 5m>R t :- 

(g^ 31 m^. 2007 g>^ 3RRg> gMt ^ ^ Rm qg>R t; 
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im : 10 ^ ^ 

^ 23,30,00,000 


10. ^ 1,29,00,000 


10 51?^ ^ 50,000 7.5 % 

3RNf4li| 3I%Tpft 50,000 

7.5 % 


10 w? ^ ?n5R Rmihi Tfm%T 

50,000 9.5 % 




233.00,00,000 


12,90,00, 




5.00,000 


H^d 3lf5l[^ fiwIT Ttm ^ j 




■'Hl'tlRUj : 10 ^ 

21.76,90,800 Wm tm 


3Tmpft : 31 2005 ^ 

^ ^ 10 W? ^ 1,20.50,000 

w 5if^ 3RTxr%i 3ifimpfr 


10 ^ 13.450, 7.5 % 

arf^mr^ yrr (31 w^, 2015 ^ 


10 W? JR^ m 40,000 9.5 % 

^rMt^ ^TtR (31 HT^, 2015 ^ 


217,69,08,000 


31 HT^, 2007 ^ ^ ^ 




10 W? ^ 50,000 9.5 % 

Slflmpft tzR 


ft4Pld 3ik : 

10 W? 5R^ ^ 41304,00545 ^Tyu| 





5000,00.00.000 


4130.40.05,450 











_ 7 

(n) 10 W? ^ t3.450 7.5 jrf^ im Jift ^ 

31 Wi, 2015 ^ ^ f T?@iJRT fcrft^ ^ UT^ Jj^c^jcM ^ 

3i5?Rnr ^ 10 jrf?r ^i<t>H t%^IT ^ 1 1 im I^Rran # 

3lk 10 W? 3I?^r?p 7.5 Jri?i5ild ^ Srflmpft gR^T t, 

^ 10 51^ ^ I 3?fcrf^ ^ Mc^ct? 3lf^TT?^ %Z(^ gRg? 

^ ^TPTO ^ ^ ^gr on^ 1 gf ^tit>K ^irsig^ ^ 

^ ^ WRR c^t cn^t^ ^ 60(^n^ ^ #TT I 

P) fO ^ ^ 40,000 9.6 Tftg=ftg 3?f^mpft ^ ^ 31 ITT^, 

20« ^ *<|xM ^ ^ ^ f, ^l<i^>H ifcf> fcrft^ ^ wg ^ 

«? 3 ?RDr if 10 WJ ^ ^ 1?7 31 ^ 2007 ^ ^c>gt 4 >H W f I 
^ ^cpl MfPWcl t 3ft7 10 ^ 9.5 TTfimg 

gm g>^ t, # 10 Wf nflr gg g g><K ^ i arlltRgg, 

1R^ ^ gRg> g^ aif^gr^ cinro # ggggr gg ggjg ^ggpr 

I ^ utlt^ "gsRg ^ 3n^ if gg>RH ^ gr^fer ^ so (gig f^) ^ 
ffgr I 

^Kci ^Rg5R ^ f^FT iTfgRDi ^tg7 gRg> Ivfggg wftc^ ^ 3ft7 sfg^ g ^v j ) 
if to ws ^ wTi^gigixwi ^fg7 gR^ %, 10 'gtrg, ggjg gf^ 

i[<i^ ^ ^ wqf>( ^ Ri^g>i A^ Asf} ^ 

f^\<5 gRT 3.31 jrf^ gigRur ifgsr ^ ^fpgtgyg g?g 3RrfM gMt ^r 

f^ft^ggwgfgr t l5rf^ W^g^^goiggifgig^ (^ 

4. gWWf 1 ^ gpn^vR ^ gi3 

4.1 Rg<i tff®«g g^ #, 3Rf^ gR^ t^gg gT?te ^ afg^ gMt ^ ^cfgg 
sfrt^rgr sff^ ^Pff%gT ^rtf^o fi -11 ggrgg ^ sft? gushH figftg ^ ong^ 3fk 
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4«H4)l'S ^ wrf^ ^ ^ ^ ^ 3tcTfM ^ ^ 3raf^ 

4.2 vjM>itcki ^ ^ yfc^ijd JPTR ^ 3m^ ^ 

^ ^TT^ 3fk ^ yR>Hy|Ti^i ott ^iqf^, 

fvRi^f qq ^ qf ^ t, 1 ^ ^ ^ifroq qft ^ 4R'H*qRi^l 
(^ sRjqr 31^) RPlyn qq ^qr 3iftm ^ qq ezjM qqflq, q^ ft>qiqi 
^3^ ^qiq; qrf^rqt, miR14»k, 3tt^, ai^^qq, wrf^, an^Rm, 3MRrq> qq 
3 RI qRqq^ SIsiqT STplf^, qf^R^Jqjqof. arf^T?. qCT, 3151 # qq 

31^51 fi?l qjqiq qq?q, ajM, ^ ^q^ ^ c^m 3ftq qqq^ qsq ^ ift 
qqrf^Rq ^ qiqfiJcT 3r8TqT qqrRlcq, 3?«iqT 3ll^JchK 3TT^q^. aqqR f^, 
^ f^. ^ qi^, qi?rtefwftrqjR 3f[q/3mqT qiqltm ^ ^ ciftci 3n^ 
3ftq 3pq 3ftg fr R rq ? "yr qft '*ft ^ ^ qy^ ^ srf^rqqq 3f|q enf^iqi 

qnrg^fer, qiqfeT srjqrri, Mqrf^rqq^, wciqqi, f^qqqi^, yiqqT, 
qq^, q^ qq qqrPrcq. 3iRrq>iq qqRr^, srjffrqq. 3T^^f^, q^ 

qq 3TfilqjR 3ik q^, ^ 3HI ^mR ^l^3ft, qj^q?H, vSqWj'fi 

qq vjqqYq 3 flq qiwqq, wTtRrqi, Rv^icft. ^c?<+<iRq> sfR q?^ qqq^ qyR 3 jk 
f^qq ^3 vit ^ q>t 3RI ^3lt, 3lf^ qq 3fR/3RiqT qRT3it. 
qiqqpft, RfW, ^ ^ q^, ?qqrq. SFjqiqt, ^ ^f%qi 

^ qjRtqR q>q ^ qR qR^ 3fR 3m^ qMt q^ |q ^ 3RT Rm, ^ 
^3Roq ^ qiqq qq^rqR qsq ^ 3ik q?5q, 'WlR^ 

3 TSiqi ^ ^r. 3i?Rq? qMt ^ RqqR ^T 3isi^ q?! ^T siRRqq q>t qRT 
396 ^ ^ 3iyfRR ^ 3rq^ qMt ^ qfR qr^ vjm^h ^ Rftq Mt sRiqi 

wqiqRq 3raTqT ^ Mt qmpit qT% Rqq ctt^ q^ Mqi, nRR^fci^', 
3 Tf^rq 5 R; ^fqcq 3 ftq 3 iqfM qMt ^ ^ qiM I Mq qRMf% ^ qq ^ 

43 ^ 3 iyTR ^rqr 1 




4.3 4.1 3j^?4.2 ^ vj(^(^ <141x141 ^ pl(Jd ^ ^ : 

(?p) U4>K ^ ^55r 'H4ltl41 ^ ^ ^ 3racT 'W'teM ^ ^ 3israi ^3Ic1 

fecM SRT arafer ^-STT ^ Sisrai aft? tifen srt ara^ ^ 

gfr g'WidRa ^ m ?ra«ft ^ aft?^ fMf aisrar atm ^ Icif^ 
^ afa^lfir q5t qfqrft 4^ ^rMt i 

(a) ^ 4.3(qO ^rfwrf^ ^ atcfrar 3r=«r ?tqfM q5t iro qitt 

gq^qtf ftjq awqr 1^ PWct aft araRdt # ewiciRd 

3ft? ftfla ^ vin?^ I 

(^T) ir 

if fftfer ^c®i, «i<t}i^r ^ ^teT% ^*4 3?Rr*T sifinr 3i«raT 

^ ?«n^ 3ft? 3Rr 

ftgTRff anl^ ^ w ^ 3i?T?g[) ^Mt S[i?r ewioR^ 3ft? 

ftnr 3wm fo^m ^ 3raM ^ ?f^ ^ vsn?^ 3ft? 

^ tft^ q«ra>R 3!«raT ajfStr # ft5^ swrar sraw ^ <t>w ^ 
Trag>R % ^ ?i5*Tf^ 3rra??ra> ^ ^ ^ ^ 

<iJi<\m ^ 7f>m W55R t, ^ 'H^'ifcT 3n^ 3ira?^i^ ^ ^ 

51^ ^ ^ 3FaigT 3?fiPT 1?? ^ ^ ^ cTPl ^3>?% ^ ^ 3raf^ ^Mt 

^ 3im?2r^ ^ ?ft W ?^ ^ 3?5?T?ia ??T 5R>T? ^ ^ ^ 

i?t 3ft? ?T^ ^ ^ Tm ^=frt^ ^ ^ J ^ 

mm ^ £(i?r ^ 3ffim qiPi?? ^ 3R!?q? ^ srflr^ ^ 

?«n^q?3raMqMtqq ^q^ ^3ft?qTqT ^^3«ft^^ i 

4.4 ftjRf «nfter ^ 

(q^ 3n^?r q5t qrat ^ Plq^pft ai^OT? ^t Rra^Ra q>t ^ ^ ^^raiaft ^ ararai 

araqqj ^qdt ^ ?pft ^qtnq,q!? aft? qisranj aidRdt ^qdf sri an^r q^ti. 

^Rqi^, fcraq aisrar ^ Rqi aidM qMt qft araRq # t awqr araRq 


2.1 U 4i /o'^- ^ 
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^ di(^ Plild ^ oiniT, ^ 3^^7 ^ I bqdlV 

^ ^ ^ cinj ^ # I f^^RT ^ ^ am^ w=ft srt 

^«i, arerar ^ ^ ^ if ^ ^ 

?WT P[<Kt di^l« ^ M^rxjid arerm aRwr an^ aw^ aiP^Rcw 
^ araM ^ ctM ^ aiTOJwy ami ^ ^ i 

(3) araw ^Mt aft? aRffeft <fMt ^ ^ n^r ai«j<n 

^5rpf»ft aft? Pm cn^t® ^ aft? ^ ^ ftim ^ ^ ^ if fftq 

ai5^ fft^RT cTT^fer ^ ^ tR am?9? gMt sft ?iift ^ ft?Rn?, 

aft? wrezRTnf aft? aRi ?r*ft wisRn? ^ fft? gft di'ftya ^ arn^ 
^iWt. al5fM^»Mt^^, ftzRn?, ^c^aft?fiaRn? ^ i 

(n) cm ftf 1^ arj^ f%?RT gft afn^ ^qpft ^ ?fTft ftTmi?, 
aft? ?THRrt? aft? aRi ?pft vft% Pf^Ri ^ aref^i ^ 

w 3IM awR a?^ ^ I 

4.5 ?R?^ if ^ auftfT 4ft arf&^rni 4ft ^ ff aiftfft?Fr 4ft gm 293 ( 1 ) ^ ^ 
ffl ^ ft 4 spft ^ arg^ aidP^ 4Mt ^ 3f?TfWt ^ 4 =ft 4 ft aft? ^ anft 
^rt4Tf fe? ft4T arei4T eft 3 RR^ gMt 4ft sn ft^d ^ ^ft^TT ift 4^4% 
f? urnjft, ^ ji^ aft #m? araM 4Mt 4ft fftmH ^roft * fti? 
ff«FR4> ffftt aft? 4fe 3IT4Y44J |3TT eft aTfirfft44 ^ vjMaVI arj^fH? ^4^W4ft 4? 
ai^*ftqd JIRT 4R^ ai^Reft <75^41 gRI ?T44 4? ft #4T? 4^ ^ ^T45ftt ft I 

4.6 ?i4r4^ ft f?T anft?r ^ ^ fttft ^ 4?4 rt afeiM 4j4ftf ftt ?m 4fft 

aTT4?44> fair ftt 44^ ^ cT^el 3T8I4T 3P4IIT fft)?ft 4>?r? 3RI4T o44WT ^ 
fft?^ aRl qai ft 4R ^T4Rft ft fftr?T^ fiJlIT 3,^ 

45T ft fft^ 4>? ?I4Kft ft f^'dci? fcl? Rl4<ft« a?«r4T 3l4?4y 454ftt 

^W4)T? ft aW4T 4ftft fci<ad yft fft? y^fteW ^44ftt ^ efgeT aft44lR4> ^ ft 3PJ 
4Rft ft fft^Mlftd 4>t ^mftt an4444> ft I aielM 4Mt ft ^344ft ft 

cT4eT aidX4> 4f4ftt 4ft aft? ft aftft fcR3cT RajiRd 4 Rft ft 4 TR^ 4 Tftt of TVjft 





twi ^3^ afR^ 35t ^ TBcft awsr f^«nfet aft anft ai?ft ^'rirera #?f% 
JW!R aft ^ aftaaiRasai? arerar ai^rora aft anaff^ wftftt i 

4.7 fftaet aiftaf aft # 'ipft Mat, *pra, aRR aiawr after alg a^ft ftaft 
^ ^ erar tftfter a^f ewr arrwPier aim ^awar aft# amr Jieaar awai aram 
aR aim erat apa anft f^raer aft ft ftj# aaaw ^ #i ftiaft ateiaar ^aftt x?ep 
mrasR # awai ftiaft arm ft ftr? aiei% ftaft aia ft weft t afta ftt jmift 
en^te ft ereanar msft fftaf? amai imift ft, ^ eir® an^, ftft afta aieifift ftaft 
ft ffta? awai as ft ft ftft ft ft, ^ eieg ft imift ftn ft air>i, ftft i aft 
aieres ftaft ft wa aa aieiftft aSaft asasR aremi 'Haift awar aisiareri aft ft 
I aift anaaaar ftft aierfftft aiaft ftft®, ftraa awar ^%aRor alWaraar 

anft aftftaisar ftmrfter fitaefta mamii, ^ftaRS, ftftam sftft ftift 

/ ' ■ 

fteRft ftaft arraaaar arasrft ft, fer fta ft .saftff a^r aftaaifta? aw ft aaij, ^ 
ft ftia w asa>N ft ft aisft ft i 

4.8 aieifift ftaft Iftaer enfta ftt ^ilft ft aipra ftara ft aia ^ arftftser geia aa 
^ aftft afta 5 ft atf?m aw ftft I (faift airft‘aiftfter gsR as* asmaarft 
85 gam as fftaer aifte a>t ^rtft ft arjeiR merifftRer araft mt araPra? gara aa 
ftar 11ftaf% enftat a5t f^rift ft arferra afth ft fftiaft ft arfara ai*n*l(cirt 
ewtiftRei aSaft ft ftaiait aft fftftfftr eirfta aft ft arcana aafta ft 315 ^ 
aiftffter gam as ft anma aa aticm an fftai RTW I 

4.9 sH i ftSH ft fftfftfte f ft a iw 

aieraar ftaft ft Iftafta ftaaft ftt laarer waia, araer ara^ srar ant entag 2 
a#, 2008 ft as arasft 4(52)/2005 aft seft ft.argana^a: ftaRfftai amjar: 

( 5 ^ 31 art, 2006 ftr aieraar awft ft 161.49 asfta awa ft aaaar afta aiaer araaaa 

aft fta ersr gaena ftm ^ ft ft,- 


4 
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0 ^ 2002-2003 145 W? ^ ^ ’lERT ^ 

f^>^IT HHT 

(ii) cTWF 16.50 W? ^ ^ ETRlflr ^ ^YcfTR 

^ 5r2[TT ^t?R vjrrcj^ l 

(^) 1 3lto, 2005 ^ 12.05 ^^5^ ^ ^ 7 HfcT^RT tm 

3i?R^ ^ ^=nj^ m ^ ^ ^ gRI ^FWrfllfcI 

vJIT^ I 

(TT) ^Rg5R 5RT wft jrajR ^ ^4 ^ ^ 3icR^ ^ 

1 w? ^ ^ ^ 3ifc»M ^ 3T?!f^ Hr% ^cTirj^r I 

(^) 3T?R^ ^ ^ 227.19 ^5^ ^ 

51^ ^IRIT ^ ^ irRilf^d ^ ^ W^ 

(i) 3icR^ WR^ ^1^ (3n^X?M>3nf^3?t) ^ f^cRI ^ ^5 Kut 

^ 22.31 W? ^ 4^>PIT. 3ft^ 

(ii) 3Tcrt^ 4fjq^ ^ ^je^irqFf ^ mm m ^ ^ ^ cfjRDi 

30 ^ ^ STRiRcKI flRr, 3fl7 

(iii) 31 hM, 2006 ^ f^rf^ ^ ^ >fif^ Fif^ ^ ^ ^ writ 173.73 

I 

(^ ’IRcT ^R35R c^ ^^off TR 31 2006 5Tt^ 40.91 W? 4F)r SIM ^IRd 

^ER^gRT 3rf^o!lfvfcl f^njT mj] »TFTT vSm^ I 

(^) ^?R?F5R URT 3IcR^ cF^ f^SRR. 2006 ^ ^ 30.46 

^ ^4)Midi ^ 3ik ^ ^IT eZIM ^ ^TRcI ‘'H^cfjR g[Rr 3TRl?^d f^ZJT W 
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^ ^ ^ , ,, / . ■ -. \ ■ ■" ^ ^ ■■" ■■^■^ 

4.10 ^ 20 ari^cT/ 2006 ^ 6n^ ^ 

3?5^ t : 

ffl 5^1^ ^ srafir ^ 5 ^ ^ 3rafir ^ 1%g5t ^ sik s?^ 4}^«i4>i^i 

^ 3fit«iPla cpx^ iR cr)><*ii I 

0i) ^ 4 ^ 31 2002 JR) yk^ ^y>Rn ^ 

RdRd ymn ^ ^ aiKdid-i ^ i 

(?j) zm^ 3Tfirt%3iy, 1961 ^ 31^ ^Nty ^ \ 

r \ 

^) '3CK1 3rt^Pl4i*i ^ tlRT 41 (i) ^ y^yiilvj^oi ^ yR^T 

fcTPr^ yjt ^ ^ yy 1 

(ii) ^3^6 3lf^PlilH ^ gRT 72 ^ yy ^ 3T5^ yRg ks^^^vjl 

yy 3!^;*# ^ yy yRyr gMt yr^ ^ ylfer ^ ^ ^ryiyr 
yR^ ^ Ik ^fmr^flRT sn^r ^ ^ ?igT ^ryiyr yR^ y5t 

3?yfir yfr ^(tPrg ft>y 3n^ ^ yy I 

(iii) >3yg 3ri&Pryy y5t gRi ii55r ^ ^yM ^ yykygr ^ yMt y^ yy 

Pigkuj ^Tf|y ^ ^ yy ftyR yRyr l 

o 

(y) ^y^ 3rt&Pryy, i956 ^ 3 t#t yRyyy ^ -^^lyai 

(i) ^yykr y'ldyi ^ sfk ^ f^f^y yR^ ^ ^ yyy aiRiPryy y5t 

gRT 8i(i) ^ yiygrfi ^ yykyyr ^ yRy R^y^d ^ ^ ^ yy f^yR 
yRyr i 

50 yRy R^y^d y>t yrf^f^y ?tyy y^ ii3 y>^ yyy ^ ysryR 

300 yRt^ w? yR^ ^ fey yyy 3?firPlyy ^ 3T5^ yy ^ sigyR yfyfeg y>RT 

^ gygry ^ yMt y»t ^ ^ yy feyR yRyf I 
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Gii) ^ ^ ^ ^ ^ ^ 

(^) <Rct>N ^ «Tf^ 3115^) : 

^ ^ ^pTciH 3<tY MRf^yfRd 

4.11 3i?R<P gMt ^ sftolRicp ^ ^ cIT^ 20 31#^, 2006 ^ 

3TT^?ft ^ 3f^?r?0T ^ f^fclRad 3fT^ f^ # : 

fi) ^ 315^ 10 ^ 315^ wftf^ i^r?R ^ 113 w? ^ 

43^57 300 ^ fcHJ 4>Mf^4t ^ ^ ^ ^|5 Nt ^ aifirf^^pT 

^ eiRT 620 3mT gRf 613 ^ ^ W. ^ 

'3h4Vi 5^ 3ff^rqvji-i g5^ ^ 16 ^oUt, 2006 ^ WIT 

l(7)/2006/68 ^ 315^ 'ti^<W 6^ct>K 45rf Wc RI ^ 

an^ I 

(ii) 5 4^ ^ ar^fir ^ ^ ^ aiTwf^ cren ^ 4 1^ d 

^waff ^ ftcfft?r aiUmR 4St 4 !^/w%5r ^ cn^ter 24 

2006 ^ ^ Wn ^^'H^/^t3TRTT^/23/2006/927 ^ 31^^ TJ5ZT TT^, 
W>R^ aiT^ I 

5ii) 5 ^ arafir ^ cr ^ a?R«iPm cmr ftgcT wt 

^wait ^ ftorft6 yicIH TR 3T®1TR g5t 4W4ft/6Hm^v>IH ^ tofgj 24 ^JcTI^, 
2006 ^ ^ #^?H^/^t3IR^/23/2006/927 ^ 3T^^ 5®! ’Ht, 

WTR^arrfe^T | 

pv) ^tefl^TjqjaiR ^ 311^ ^ 31^^ 3RT^ ?fMt ^ SRI ftfil 6«n 
^f?R ^ f^cif^a yirlT^ aft^ MRPTtliRd 5^RTpft ^ ^ W ^ 

aifilrqvjii ?iR^ ^ ^nfei afh? MRRtilRd ^ ^ ^ ^ arfiiRjvR ^ 

19 ^6^. 2007 ^ ITOT ^aiR^/V^/24/(m^ ^^Tf^)/2007-58 ^ 
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3?55Ht7 areqn, ^ aifiR f5»flr 

Ptfir, ^ airt^ I 

(v) ai^»fl^ ig5h if PpiPrt ajg^fw aft? f^qin^f ^ fcrj 4 

^ w ^ ’(teiiyi{d/'iM><i/2007/3i 3 SRT aiTOW? (an^, »iRa 

(^T^ ft’ir'i) airm (a^. W^w ft^?rar ait airtan i 

4.12 airtar aft aift^aai a^ afaro aMt anr ga a nil ft t a awa ailSHi<ii*t aWfira 
HiftaiR 5 RI f^ai awuii «ni}ai afla al«w aia-fl ^ awiftaR ait altcilPlai 
afla fMa aiftafw ifii is an^ is ftaaa if ai^stm %ai amw ainpn afk fat 
aWa if alaw aMt ^ atfiita f^awtfta amst umjit I 

6. aN^ 4ft «fliaa Mf aa aiaaoT: 

fat an4?r is j^Avjii ^ feta Mat ai^tai ^ ^t aiaiaat aMt ^ at»ft ctPi at fif^ 
ai Mf a^ aitt ^ ata aiaiM if afafts Mt t tit aWfta atiRttaff afta 
aiftaif ^ ata aw if afta atataa anaBifitaf at asift aai^tfir aiafitft aMt 
• aft ^ an^ i 

6. aff^ataft anf% aft an^: 

fat airtar if afafife ana aa*if ^ aaJta afit gtj ftaa artlai ait <t ai»ft afftanf 
4a«ra, ataR afta aiat ftraRt ait t ftsaft ift Jifft is t fMaft afaaat 
aMt aaiatR t ^ ftaa M t itas ^ a taa ftw if f at nata aM #, afaM 
aMt at ftaiff at aatif ast if jt^at afta aMt tft afta tt tt ^ afta 
jmrft aw 15t^ ftiai at antai Mf afaaar aMt * wia aa afaM aMt 
aaiaft aat aaiatR tt i aitt afaaat aMt afta afaM aMt ^ 4ta aitt atfaRat 
atfitanf fat antar afta faM 3ifSt^;Bai Mt M aa afaM M4t if ftaafira afta 
ra1?5r I 

^ ^ ^ 5R1 ^JTT ^ ffe 

^ ^ ^ yffcT ^ ^ (f^ ^ 


7. 
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^ aidf^oc ^ ^ ^jRUT dMJ^lPld, ^rfiJcT f^Vdx! ^ ^ 

^ ^ 5mR ^ Mlcl<J)d ^ ^ 5niTft?T ^ 

^ ^ ai«R41 gM ^ ^r4cnf^iii vjrf^ ari^^rat^ aft? 

Rf?! ^ ^ 'd<i^n ^ am^ gRT ^ a rft^ l f^d 

^ 51^ ^ Hpff wan4?[ ^ aft? f?r^ aftlr^di ^ ^ ^ ^ t I 

8 . ^?mH ^ TOcT 

(i) ?T%r eiPiqi aft? ft? anftf^ ar^sm aft? fft^r^r ^ 3 rt?ci> si?t 

^ ^ ^ fftfftBTFT V(t\ ?f%T cTPT aft? aftfteTm ^ ?fftt ^ 

^Hlftcid ^ hRwih aTRJ^ afttrfft^ 1961 (1961 ^ 43) ft 3l4hT 31^^ I d 
^ ^ ftftt RqRjft aft? ar^cft^ ^ aisg^^ araRftt cfMt gM ?ift^ ^ 

>d*ii^d; II? ^ fft^. aidRcft ^ ?o? ^ airo?? 

fft^?ftt aft? ?m 414)vi>d JFTFW^ 4ft ^Rft aft? ^ anft?? ^ Ri?Epfr ^ 

arj^ROT ft RrrI dl^l^ ?Tftfft>d ^cldMd ft ^ gtftf cf)Vfftqj' ^ 

?T5^ ^^aft ^ amn? 4? jrfft^Ri aiRiHcby jirrt anf^ aft? jrfclgm gift 

5i??RT 5uf?r aff?m 4 r ^ arfft^TH gft arj^ 4t uiRft t ^ ?>g ^ 

311?gRT # I 

(ii) Ridd ai^<si “ft ^ aftIrfftgH, 1944 ^ a?4tg f^’^Rid 

5iRm fftgH, 2009 ^ arj^ aft ^ 3nft?i gft aiR i ^dd i gft gft ^rarfcm t. 
am?4> gftrftt ^rfte rrrt wftam amRd gftiftt gft aidRcr ?th^ am|ft Hpft 
atdRftt ^gftt ^ ^ ft ftgfte 5R?Tg ^TRftf^ ^ I ^ fttro gft anftt t fft> 

RRRJ gTT aicRUT ft fftRTft ^ gTel gft aRRg? gM aicTRftt gM^ gft 
vTOT t ?ift?r 5ft^ ft ft .?ot 5 ^ ?oq ft arming armr t, gr 
HTcT XR HRJg ggcm gRRH W t, ?oR ft gxrpfr gft afTX?ftt I 



[i^Rn—^r»53(u)] 
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9 ^ {imn aftr aRr 4>4^ i fWi ^ ^ ^3^ 

3f?R^ g>t ^ ^ c#)’4Tfil^^ <h'4cbK m c«>4^i'8 Prefer ^ ^ 

armnft ^ aicfM 4>4 tii{I ^ smiR ^ ^ vsntj^ ; 

CO ^ ^ ^ 3RRgj ^Mt ^ ^ ^ 4 c^dyH ^ 

^ ; 

Cii) ^ ^ 3r5R?f> gMt ^ Ty4 R^5fict> (t»>4t<i^l) 

5R^ 3lf?l4>l^). g)t fttra ?TT^ ^ ^>1 

TRnf^ifcr ^®ct>i'ft 4>4 x< i ^ ^ ^inw. ^*rft ^ ^ ^ g5t ^ 

ft4)viH 3Rrf3> ^Mt ^ <fr4xll41 ^ ^ ^ l «s^<b«)Mcll ^ ^ 55»T # 3RRg> 
gMt ^ g>4^ ^ ^ ^twJT (jjeT + 4F»nf ^) ^4ltT aicif^ 4 1 
^3R^, 1997 4 4 ^ ^ ^ t, ^d^HH 4 3n4f^ 

^ wq4 I 4^ ^ ^wyi41 ^??34t ^ ^Mt afk srr^ 

^ 3lRTf^ yS^fedT 4 oqeltiH ^ ^ ^ ^gprf^ ^ f4> ,d>4dlfl 

^ 4T4t 4 PIHtIV d ^ 3ft7 f4>4t 4t MRRfe(f?l 4 t-O ^ddHM ^ 47 <*>l4Mlef^ 
d^r^rr I 

(iii) ^q4t 3!f4f4?m 1956 ^ CJRT 396 77 TT^IdT cPTl^t t f4> 7? 

Tdd 7T5^ ^Rl4eR ^ ftef^R ^ ^7?h? c4d> ftd ^ 7# f 44 

TRmm 7>T ^ ^ t f4> 7I4 ot ^ % aidTd? dMt ^ 

^54WTR4r ^ fid 71714^ d>t 7d>t7 §171 TTTfild t f^ ST^fed tS 

ltd! I 

(iv) €1171 396 ^ 3r#T ?lf^nfr 751 5 Rfm d4t f45dl W 7T75dl I ^ ddl4dd 
cft75 fid 4 t Hd” 71i7 4 ^4^lM 74 f|d 4f 7^ ltd! t I ^7d 
47771774 4 fM 74 €717 4 7^ sfk 7547lM 4 fM 751 E7H d 7^, ^74f 
3li^Pl7d 74 €1171 396 74 311^ 4 tj 4 f4^ I I 
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» 

(V) «iwrr if 3ffR!P ^ * ,(1^ 

3 ft 7 arm gsifgtM gff ^ ^ ds^:^ ira 

ft*ww tw wjf gSf artim ^ ^ ^ ^ I ^ 3 ^^ ^ 

^ ♦ «*R f^iTiWf % ^ ^ ^ ^ 

WSN # a»?iw iMf ^ 

^ jMwIW; <ji( gticw t ftftR#* «n^ ^ fStJRT ^ ^ 3^ 
«M> ^ g^r m I gwf g ^ 

atow#^#g(*nfM gifir3 i8w w«^ 

^ w«4"l, jR?tn gst ^ ^r an^ gig# are ^ ^ I 

^ ^ (^fafreps) # gmr it ftrasra^f aRwp gw# # 

’inff g!4#fl# # ft%f#g ggg^ pgR, ^ ^ 

gW?if ( 

16 . mmH aft laMi 

atawf #6# gir jr^ f5r^ (l(7 ,4^ #► a^ g5t aiSi^ ^ ^ 
##ip^gggR«rgre^tg?fifai#*t# #> gi«« gif aRrep 

g## gg ft^gtgs g# ^ I 

11 . gftw flK> aft wawiii i 

^iWahwa. gig# gs^gif^ asfggf 3^ ap, ^ ^ 

^ -dWi alSlqRtii f#®fgt ^ apg ##g f#ir # gi g% ^ 
^ ^ t a« aftiM gw#, p,jRp^ ^ ^ 1^ ^ 

^ ^ Prtif# # jnTRH gi srgisR # ggHtg t gr 3ig% arn^ ajM 

ft^Wf <f 1 #re# # 3 ^ ^ ^ ^ ^ ^ 

# afww mtl #.^ giamr ^ t I ^ f%R># # #gg araw gw# # 
n#a^aaR^ a##, ir^ aff? greg^^j gg aj#^ gjp# g5l ^ gn^ ^ 

f*l«t# # «#g gtggg? gMf if f5f#ftR g#^ 

Wif 1ig«RT g# gtRfif I 




[^ n gw 3(ii)] 


vt 


13. 


14 . 


^ 311^ aft? ai®^5PRT ^ ^ ^ ?? al^RVi m, Pl^ ^niw 4ft 
HRti*!iMi ^ ai?R4j gMt afer pr a»ftw ift 4 ft 

31?^ ^ ^ ;ift aiWTOI? 4ft$ ^9@& 3t4f^ 4MI ^ 

4^. ^ ^ <w44i|I ^ ^ I 

^ ?6wg? gm aaftii iw ifewsfl^w 

aft? 3Rri%ft ^?5ft, wrtfty pr airft^r # ^apnr ft ^ % ^mm, 

pr anftTT 4ft 3?4> ?ppft ^R w t pft 9g^ aft? i.ffiiim 

(aicfM 4ftpft ^ ^14 aft? 4M^ ??F4, IIcr (aisfi^ ?!?# # ?iiv ^ 

^ ft^ N«ix*!i. f^?ift 3n^ ?? 41?^ aisPI# 4ftiftl Pifesr iftir ftt 

?Rm ?? auft?r ^ ?fvRe? 45ft*4 ^ pr arfftw 4ft lir 4ft mfift 4 ft ^nftw ftr w 
w ^ ftIcR ^?rft ^’{^4wwi ^ ?44 Ji4ilftm 4^ I ^R4m4 4fti# ?Rr?^ 
?l^ ?P44T# ?f5R|ft^ 1ft55ft ^ 4 Q<«vU * 4 lP 4 P iftf# % ?Wfiftr ?!»• 
arPrfefftm 4 ft ?QNr aft? 13 ^ 4 ^ ?d4r awgRifi apy 
?ft4T (ftcO ^ 4^pr ^ 4 ? f^RI^ 4ftpft ?»9Plftter 4l? ?lftftw 

^ 4$ t aft? W4ft xpjpr 4 ? ft# ?lftfed 4?0^ # ?#!4 I 

ai?# ^ UPR 


awN4» 454 # ^ Wf44 aft??t*pr arydy awfe 
^ #45 ^ ai#^# 4ftr# 

?r44^^l54ft4 # yUftft I 


wm ^stei#4r^#l^ # 1^ #f 

SW4' *aii^ 
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MINISTRY OF CORPORATE AFFAIRS 
ORDER 

New Delhi, the 28th July, 2009 

8.0.1847(E).— Whereas^ the Central Government is satisfied that It is 
essential in the public Interest that the M/s. Bharat Refractories Umited, a Government 
of India undertaking incorporated under the Companies Act, 1956 (1 of 1956) having Its 
registered office at Indira Gandhi Marg, Sector-IV, Bokaro Steel Clty-827 004 
(hereinafter referred to as the "transfeixH- oompMiy^ should be amalgamated with 
M/s. Steel Authority of India Limited (SAIL), a Government of India undertaking 
Incorporated under the Companies Act, 1956 (1 of 1956) having its registered office at 
Ispat Bhawan, LodhI Road, New Del hi-110003 (hereinafter referred to as the 
"transferee oompanir), into a single company for the purpose of enabling the 
undertaking currently owned and operated by the transferor company, which is 
producing items and material necessary for the steel manufacturing industry, to be able 
to modernize and function In an efficient and finandally viable manner, achieve size, 
scale, Integration and greater financial strength and flexibility and thereby contribute to 
the efficient utilization of the overall steel manufacturing capacity of the country; 

AND WHEREAS, the transferor company was referred to Board for Industrial 
and Rnandai Reconstruction (BIFR) in 1992 on the erosion of its networth mainly due to 
technological obsolescence, ageing of plant and equipments, low capacity utilization, 
lower price realization of finished products and lack of necessary capital investments; 

AND WHEREAS, on the recommendation of the BIFR three revival packages 
were implemented in the years 1996, 1999 and 2002, but the transferor company could 
not be revived and continued to incur losses and had a negative networth; 

AND WHEREAS, after obtaining due approval of the BIFR, the Government of 
India Ministry of Steel vide letter Ref. No. 4 (52)/2005-HSM dated the May 2, 2008 has 
approved the amalgamation of the transferor company with the transferee company and 
permitted them to Initiate the process of amalgamation under section 396 of the 
Companies Act, 1956; 


AND WHEREAS, the Board of Directors of the transferor company has 
approved the scheme of amalgamation in the Board meeting held on 10^*" July, 2008 and 
its shareholders have approved the scheme of amalgamation in their Annual General 
Meeting held on 12“’ September, 2008. Similarly, the Board of Directors of transferee 
company has approved the scheme of amalgamation in the Board Meeting held on 27“’ 
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June, 2008 and its shareholders have approved the scheme of amalgamation in their 
Annual General Meeting held on 10^ September, 2008; 

AND WHEREAS, no ot^^ction was received from the Mumbai Stock Exchange, 
where shares of the transferee company are listed; 

AND WHEREAS, a draft order in respect of amalgamation of the said 
companies was passed on 25^ November, 2008 by the Central Government, which was 
subsequently considered and revised on 22*^ January, 2009 on the request of transferee 
company by the Central Government. The scheme of amalgamation along with revised 
draft order was published by transferee company in two newspapers, I.e., one in the 
English daily ''Hindustan Times'' New Delhi and Ranchi Edition and in Hindi daily of 
"Hindustan" in New Delhi, Ranchi, Jamshedpur and Dhanbad edition on January 30, 
2009 arxi by the trarisferor company in English daily "Hindustan Times" in Dhanbad and 
Ranchi edition on January 31, 2009 and In Hindi daily "Hindustan" in Dhanbad and 
Ranchi edition on February 1, 2009 and also placed on the website of both the 
companies; 

^•9 

AND WHEREAS no objecbons were received from shareholders of both the 
companies. The objections received were from ex-employees as well as unions of 
employees of transferor company, who were heard on May 12, 2009 and the 
representatives of management of aforesaid companies and their counsels were also 
heard. The final hearing was fixed on May 28, 2009 in which all the objectors were 
again given opportunity to be heard or to submit their written response. Since, certain 
objectors had prayed for time so all were given an opportunity to be heard; 

AND WHEREAS the comments of the Registrar of Companies, Delhi and 
Haryana, where transferee company is registered and from Registrar of Companies, 
Bihar and Jharkhand, Patna, where transferor company is registered, were obtained. No 
objection was received from Registrar of Companies, Bihar and Jharkhand, Patna. The 
Registrar of Companies, Delhi and Haryana had expressed his views on the proposed 
scheme of amalgamation which have been taken into consideration; 

AND WHEREAS the Objectors (the employees, ex-employees, representatives of 
various employees' union of transferor company) had desired that before the Central 
Government takes a decision in respect of merger of the said two companies, the 
following grievances may be sorted out by the transferor and transferee companies: 

(i) MOU signed on 22.3.2007 by the transferor company with its employees union In 

respect of wage revision from 1997, should be rnade effective; 
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(il) the advance of Rs. ten thousand paid to the df the tTmafam 

company In pursuance of the above wage a gr eem e nt should not be nrcowrod 
from them; 

(iii) the effective date for amalgamation should be "Appointed date", i.e., 1.4.07 as 
per the Cabinet decision; 

(lv)the age of retirement of the employees should be 60 years as is allowed for the 
employees the transferee company; 

(v) medical benefit.tD employees/ ex-employees should be as per the service rules of 
transferee company; 

(vl) those employees of transferor company who had opted for Voluntary Retirement 
Scheme (VRS) and their gratuity amount was paid after almost 17 months. Jn 
such cases interest should be paid for the delayed period; 

(vii) the transferee company should agree to abide by orders of the courts as sev e ra l 
issues are imder omsderation of various courts in respect (rf sen^ c o ndi ti on s 
and payments to onployees and ex-em^^c^ees; 

AND WHEREAS the objections of the employees, ex-employees, employees' union 
of transferor company were not against amalgamation scheme per se but the objections 
related to the issues stated above; 

AND WHKEA^ chiring the course of hearing, counsel of the transferee company 
drew attention to the mandate of the forum and quoted cettm judgments of the 
Supreme Court relating to mergers and amalgamation under sections 391-394 of the 
Companies Act, 1956 and stating that the Court can intervene only when the 
amalgamation scheme is not just and fair or prejudicial to the interest of the 
shareholders. The employees of transferor company not being shareholders of the 
company, their objections cannot be heard or taken into account by this forum. They 
further pointed out that wage revision as per the htemorandum of Understanding 
between the transferor company management and its employee union had not been 
considered by the Corral Government as the company's financial potion did not 
the same. The company was continuously in losses and having negative networth; 

AND WHBffiASir the matter under consideration is under section 396 of the 
companies Act. Under section 396 of the Companies Act, 1956 while examining 
sustenance or vi^xHty of the scheme of amalgamation, the Interests of employees have 
to be definitely taken into account in larger public Interest This position is in 
consonance with various judgments rendered by the apex Court; 


NOW, THEREFORE, in exercise of the powers conferred by sub-sections (1) and 
(2) of section 396 of the Companies Act, 1956 (1 of 1956), the Central Government 
hereby makes the foiiowing order to provide for the amalgamation of said two 
companies. 
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1 . Short Tlttk-llus Order isay be calied the Saai^fii^actsriesijatNieds^ the 

Steel Mlerittr oF &Klia Ihnited 

X Ddfhillluiii In ttrts CNtler, imtess the oorAe^d obierwse rec^m^,- 

(a) 'Acif'mear» the Companies Ac^ 1956; 

(b) "a p poi w te d dote* means April 1, 2607. Ihe merger vvoukl be deemed 
te have taken plaoe with from 1*^ April, ^07 and from that day 
onwands trarisfiEKN’ ajmpany would become a part of transferee 
tsmpany, for all legal and acaxjnting purposes including those of 
en^)loyees'berefits; 

<c) means the scheme of amalgamatkin of fiharet Refractories 

Uffrited with ^sel Autfe)i% of incSa limited ptomiant to section 396 of 
theAct; 

(d) niniiifaiiuu eompaivf* means Steel Authority of todla Limited, a 
Gowerranent compemy Inotepotated ^ider the pre v i sto ns of the Act 
and having ts revered office at ispat Bhawan, LodN Road, 
New [^-110003; 

(e) *tiantehnw rmnpainr maans Bharat Betetoites Limited, a 
G ow e m me nt company incoqiorated under ihe p ro visa on s of the Act and 
having its reghtered office at Iiviira Gandhi tterg, S e c tw IV, Bokaro 
Steel aty-827 004. 


X SfMHEiioimMBnirasRN 



Bquify shares: 23,30,00,000 luimberof 

B(|uHy shares of Rs. 10/-aach 233,00,00,000. 

JMaranoe shares 1,29^,000 7% Nor^GUnaMve 

ftedeemaioie1>referenoe Stores of Rs. 10/-each 12,90,00,000. 

50,000 7.5% Cumulative Redeemable Preference 

Shares of Rs. 10/-each - 5,00,000. 

50,0009.5% CuriHilative Redeem^)le Preferenpe 
Shares of Rs. lOZ-^ach 


5,00,000. 
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Issued, subscribed and paid-up : Amount in Rupees 

&iulty Shares:21,76,90,800 Equity Shares of 

Rs. 10/-each 217,69,08,000. 

Preference Shares: 1,20,50,000 7% Non - Cumulative 
Redeemable preference Shares of Rs. 10/-each 
Due fbr redemption on March 31, 2005): 12,05,00,000. 

13,450, 7.5% Gumulative Redeemable Preference Shares 

of Rs. 10 each (Due for Redemption on March 31, 2015): 1,34,500. 

40,000 9.5% Cumulative Redeemable Preference Shares 

of Rs. 10 each (Due for Redemption on March 31, 2015): 4,00,000. 


(b) The cai^tai structure of the transferee company as on March 31, 2007, is as 
under: 

Amount in Rs. 

5000,00,00,000. 

4130,40,05,450. 

(c) The 13,450, 7.5% Cumulative Redeemable Preference shares of Rs. 10 

each which are due for redemption on March 31, 2015, have been valued, as on 
March 31, 2007, at Rs. 10 per share pursuant to the valuation report received 
from M/s Axis Bank Ltd. Each shareholder who owns and holds 7.5% Cumulative 
Redeemable Preference Shares of Rs, 10 each shall be entitled to a 

compensation of Rs. 10 per share in cash. In addition to this, each such 

preference shareholder shall be paid in cash the arrears of preference dividend. 
The total compensation shall be payable within 60 (sixty) days of the publication 
of this order In the Official Gazette. 

(d) The 40,000, 9.5% Cumulative Redeemable Preference Shares of Rs. 10 

each which are due for redemption on March 31, 2015, have been valued, as on 
March 31, 2007, at Rs, 10 per share pursuant to the valuation report received 
from M/s Axis Bank Ltd. Each shareholder who owns and holds 9.5% Cumulative 
Redeemable Preference Shares of Rs. 10 each shall be entitled to a 

compensation of Rs. 10 per share in cash. In addition to this, each such 

preference shareholder shall be paid in cash the arrears of preference dividend. 
The total compensation shall be payable within 60 (sixty) days of the publication 
of this order in the Official Gazette. 


Authorised: 

500,00,00,000 Equity shares of Rs.lO/- each 
Issued, subscribed and paid-up: 
413,04,00,545 Equity shares of Rs.lO/ each 
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(e) Every equity shareholder, odier than the Government of £xlia, owns 
and holds a fully paid equity share of Rs. 10 each in the transferor dompahy shall 
be entitled to a compensation of Rs. 10 per equity share, of Rs. 10 eiaich, in cash, 
which value has been arrived pursuant to the decision of the transferee company 
as against the valuation of Rs. 3.31 per equity share anti^d by the valuation 
report receh^ from M/s Axis Bank Ltel. The cort^pensatkxi shall be payable 
within §0 (sixty) days of the publication of this order In die Official Gazette. 

4. AHAUjAMATION OF COMPANIES 

4.1 On and from the appointed date, the transferor company shall dissolve without 
winding up and whole undertaking Including the plants, ail assets arxi pn^rdes 
of the transferor company as on the appointed date, arvi all the debts, liabilities, 
advances, duties and obligations of the transferor company as on the appointed 
date shall stand transferred to and vested In and/or deemed to be transferred to 
and vested as a going concern, in the transferee company without any further 
acts of any parties and without the consent of third parties. 

42 Without prejudice to the generality of the aforesaid, the transfer as aforesaid 
shall include all the reserves, capital works in progress, tax entitlements and 
liabilities, movable and immovable assets and properties including land whether 
leased or othervdse, all other assets (whether tangible or Intangible) of 
whatsoever nature, Investments and loans and advances including interest 
thereon, lease and hire purchase contracts, powers, authorities, allotments, 
approvals," consents, letters of Intent, Industrial and other government or 
statutory licenses, registrations, rights, leases, leave and license agreements, 
titles. Interests, benefits and advantages of any nature whatsoever and wherever 
situated, belonging to or In the ownership, power or possession and In the 
control of or vested in or granted in favour of or enjoyed by them, indudlng but 
vdthout being limited to all patents, patent rights applications, trademarks, 
service marks, trade names, patents, copyrights and/or any pending applications 
thereto and other industrial properties and rights of any nature whatsoever and 
licenses assignments, grants In respect thereof, privileges, liberties, tenancies, 
ea 9 iwnents,"advantages, benefits, leases, ownership flats, good^, quota rights, 
permits, apprdvis, authorizations, right to use and avail telephones, teiexe$, 
facsimile and other communication facilities, connections, equ^ments and 
Instaliations, utilities, electricity and electronic and all other services of every 
:.:-. kftid, nature and descriptions whatsoever, earnest monies or securlb^ deposits, 
res&ves, provisions, funds, benefit of all cigreements, airangements, subsidies, 
grants, tax credits, sales tox, turnover tax, service tax, customs and aU other 
inter^ arising to the transferor company, the entire business and benefits and 
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advantages of whatsoever nature and where so ever situated belonging to or In 
the ownership, power or possession and In the control of or vested In or granted 
in favour of or enjoyed by the transferor company, stand transferred to and 
vested in and be deemed to be and stand transferred to and vested as a going 
concern, In the transferee company pursuant to the provisions of section 396 of 
the Act so as to become as and from the appointed date, the estate, assets, 
rights, title and interests of the transferee company. The mode of vesting of the 
movable property shall be in accordance with para 4.3 of this notification. 

4.3 The mode of vesting of the properties referred In paras 4,1 and 4.2 shall be as 
under: 

(a) In respect of properties which are movable In nature or are otherwise capable of 
transfer by manual delivery or by endorsement and delivery, the same may be so 
transferred by the transferor company and shall become the property of the 
transferee company without requiring any deed or instrument of conveyance for 
the same. 

(b) In respect of the said properties other than those referred to in paragraph 4.3(a) 
above, the same shall, without any instrument or deed, stand transfemed to and 
vested in and deemed to be transferred and vested in the transferee company as 
on the appointed date. 

(c) In respect of the movable properties other than those specified in para 4.3(a) 
above, including sundry debtors, outstanding loans, advances recoverable In 
cash or in kind or for value to be received, bank balances and deposits with 
Government, Semi Government, Local and other authorities, bodies etc. the 
same shaN be so transferred by the transferor company and shall become the 
property of the transferee company without requiring any deed or Instrument of 
conveyance for the same and the same shall become the property of the 
transferee company and further that It shall not be necessary to obtain the 
consent of any thirxi party or other person, who is a party to any contract or 
arrangement by virtue of which such debte, loans or advances have arisen In 
order to give effect to the proN^slons of this para. The transferee company may. 
If required, give notice in such form as it may deem fit and proper to such person 
or defc^ pursuant to die Scheme, the said person or debtor should pay the 
debt, loan or advance or make good the same or hold the same to its account 
and that the light of the transferee company to recover and realize the same is 
in substitution of the rights of transferor company. 
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(a) all debts, lI^IHtes, duties and ^ligations of ^ transfer c(»inp^ other than 
liabilities being extinguMied pursuant to the terms of this order ^il also stand 
transferred and be deemed to be transferred to the transferee without 

any further act, instrument or deed df me transfaee company^ sp as to become 
as and from the appointed date, the d^itSi Uabi^e% dt^ and obligations of 
the transferee company and furttter It shallobtain the 
consent of any third party or other person who Is a party to any contract or 
arrangement by virtue of which such debts, liabilities^ duties and obttgations have 
arisen in order to give effect to the provisions of this para, pro^dded always that 
nothing In this para shall enlarge the security for any loan, d^x)sit or other 
indebtedness created by the transferor company prior to the iH^poInted date 
which shall be transferred to and be vested in the transferee company by virtue 
of the amalgamation and the transferee company shall not be required or 
obliged in any manner to create any further or adcfitiorttd becuilty therefor after 
the appointed date or otherwise; 


(b) any loan or other obligations due between the transferor company and the 
transferee company shall stand discharged and there shaH be no Jabiiity in that 
behalf from the appointed date. All debts, liabUtbes, duties and obligations of the 
transferor company as on the appointed date provided for tel the books of 
accounts and ail other liabilities which may accrue or arise on or after the 
appointed date shall be the debts, liabilities, duties and obligations of the 
transferee company; 


(c) all assets and receivables whether contingent or othenyise of the transferor 
company as on the appointed date provided for in the books of accounts and all 
other assets or receivables which may accrue or arise on or after the appointed 
date shall be the assets and receivables or otherwise as tiie case may be of 
transferee company. 


4.5 On and from the ctete of notiffcation of this order In the Offidai Gazette, the 
borrowings of the transferee company, in terms of clause (i) of section 293(1) of 
the Act without any fufther act or deed on the part of the transferee company 
shall stand enhanced equivalent to the authorised borrowing limits of the 
transferor company and such limits being incrememai to the existing limits of the 
transferee company, and if so required, those Hmits m^ be increased from^time 
to time by the trar^ree company, by obtaining shardiokiers approval 
accordance with the said provisions of the Act. 
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4.6 TTie co^ may, at any time after the issue of this order In the 

OfRdaf Gatette, if so required, under any law or otherwise, execute Deed of 
Confirmation in favour of any other party to any contract or arrangement to 
which secured creditors or transferor company are party or any other deed as 
may be necessary to be executed In order to give formal effect to the above 
provteions. TVahsleree company shall be deemed to be authorised to execute any 
such writings on behalf of transferor company and to implement or carry out ail 
such formaHdes or compliance referred to above on their part to be carried out 
or performed. 

4.7 On and from the appr^nted date, all contrads, deeds, bonds, agreements^ 
arrangements including but not limited to ail sales tax exemptions and or deferral 
benefits ancl/or any other direct or Indirect tax benefits and all other instruments 
of whatsoever nature to which the transfertx company is a party or to the 
benefit of which the transferor company may be eligible, and which are 
subsisting or having effect immediately before the appointed date shall be in foil 
force and effect against or in favour of the transferee company, as the case may 
be, and may be enforced as fuliy and effectually as If, instead of transferor 
company, the transferee company had been party or beneficiary or obligee 
thereto. The transferee company shall, wherever necessary, enter Into and/or 
issue and/or execute deeds, writings or confirmations, enter into any tripartite 
arrangements, cohfinnations or innovations to which the transferor company 
would. If necessary, have been a party in order to give formal effect to the 
provisions of this dause. 

4.8 The transferee company shall draw up and finalise a consolidated balance sheet 
(post-merger) as on the appointed date (hereinafter the "Consolidated 
Balance SlieeO which shall be the opening balance sheet of the transferee 
company as on the appointed date. The accounts of the transferee company as 
on the appointed date, as amalgamated in accordance with the terms of the 
Scheme shaH be finalized on the basis of the consolidated balance sheet as on 
the appointed date pursuant to this Scheme. 

4.9 SPECIFIC TEimS OF AMALGAMATION 

The financial statements of the transferor company shall be restructured from 
the appointed date In terms of letter Ref. No. F. No. 4 (52)/200S-HSM dated May 
2, 2008 Issued by the Ministry of Steel, Government of India: 





29 


[I^pjn^^pp 3(u)] _ r v .: __ 

- (a) Out of the tptal Joan of R& 161.49 Qyt^^in 9 ^ a{^ and - 
payable by the transfew coinpany to the Gkhremment ^ Ii^ 

31,2006,- 

(i) the noThplan loan of Rs. 143 crpre sancOoned in the ye^-2^2- 
2003, shall stand waived by the Oovemmeot of 

(y) the Oovemment of India be issued aiUy paid-up equ^ shares in 
the transferor company at par value for the balance arnount of Rs. 
16.50 croTe approximately. 

(b) Seven percent of the non-cumulative preference shares worth Rs. 12.05 
crore due for redemption on April 1, 2005 shall stand redeemed by fresh 
issue of fully paid equity shares at par value of transferor company. 

(c) The balance share capital of the transferor company ^fter ail the waiver 
or adjustments or set off, held by the Government of India, shall stand 

" transferred to the transferee company at a token value of Re. 1 only. 

(d) The follovdng accurrwlated losses of the transferor company shall stand 
set off against the paid up equity share capital of Rs.227.19 crore of the 
transferor company (Including loans to be converted Into equity): 

(i) Rs. 22.31 crore outstanding in the books due to merger of India 
Rreday and Insulation Company (IFIGO) with the transferor 
company; 

(ii) Rs. 30.00 crore being the additional loss on account of 
restructuring of the current assets based on assessment of the 
transferee company; and 

(lii) Rs. 173.73 crore outstanding as the remaining accumulated loss 
as on March 31, 2006. 

(e) The interest of Rs. 4d.91 crore accrued till March 31, 2006 on loan 
advanced by the Govemmer^ of India shall stand waived by the 
Government of India. 

(f) The non-plan loan of Rs. 30.46 crore along with the Interest thpreon, 
which was provided to the transferor compaiw by the Govemrnent of 
India in December 2006, shall stand waived by the Government of India. 
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4.10 The Board for Industrial and Financial Recoratructlon vide order dated April 20, 

2000 provided as follows: 

(a) Assistance from State Governments (Jharkhand and 
Chhatisgarh):- 

(I) to consider to defer sales tax imd entry tax dues or arrears 
over a period of five years during the period of rehabilitation; 

(li) to consider to waive surcharge on delayed payment of 
electricity dues accrued up to December 31, 2002 in respect of a« 
the four units. 

(b) Assistance from the Central Government under the Income-tax 
Act, 1961:- 

(1) to consider to exempt the Bharat Refractories Umited from 

the applicability of provision under section 41(1) of the said Act; 

(H) to consider Bharat Refractories Limited to be eligible to 
carry forward the accumulated losses, unabsorbed investment 
allowance for setting off against the profit of the future years 
without limiting the period of cany forward and set off as 
mentioned in section 72 of the said Act; 

(Hi) to consider to exempt Bharat Refractories Umited from the 
applicability of section 115J of the saW Act induding previous 
assessment made. 

(c) Assistance from Central Government under the Companies Act, 

1956:- 


(I) to consider to exempt Bhari^ Refractories Umited from the 
applicability of section 81 (1) of the said Act from l^ue erf further 
capital in accordance with the rehabilitation scheme; 

(ii) to consider to exempt Bharat Refractories Umited from 
payment of relevant fee as per Schedule X of the said Act for 
enhancement of authorised share capital of the company from Rs. 
113 crore to Rs. 300 crore. 
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(iii) thetnmpanyvMMldcoi^ptywitiit^e.Fetev^ 

the said Act and other requirements while auqmentirQ ^ 

authorized capital. 

(d) As^stance horn Central Government (Cervtral Provident Fund 
Commissioner): 

to consider to waive penal and Hqirid^ed damages on delayed 
payment of PF and Pension 

4.11 The transferor company pursuant to the order dated April 20, 2006 of the Board 
for Industrial and Rnandal Reconstruction has made the foHoiMng applications: 

(i) appRcation to the Joint Secretary to the Govemm^ of India, 
Ministry of Corporate Affairs, New Delhi vide letter No. Coy-1 (7)/ 
2006/68 dated July 18, 2006 for seeking exemption of fees payable to the 
Regtetrar for increi^ in the authorised share capital from Rs. 113 crore 
to Rs. 300 crore in accordance with Schedule X of the Act, in ecerc^ of 
the power conferred on the Central Government under section 620 or 
under section 613 of the Act; 

> 

(H) application to the Chief Minister of Jharkhand vide i^ter fto. 
Cf^/BRl/23/2006/927 dated July 24, 2006 for the deferment of the 
sales tax for a period of five years arnl the refund br ac^ustment of - 
surcharge on delayed payments electricity dues; 

(Iii) application to the Chief Minister of Chhatlsgarh vide letter No. 
CMD/BRL/23/^X)6/927 dated July 24, 2006 for the deferment of the 
sales tax for a period of five years and the refund or atyustment of 
surcharge on detayed payments of electricHy dues; 

(Iv) application to the Chairman, Central Board of Trustee, Central 
Provident Fund Organteatlon, &nployees Provident Fund, New Deff^l vide 
letter No. BRLyNCy24 (Pt. Rle)/2007-58 dated February 19, 2007 for the 
complete waiver of penal and the Ikpiidated d^ages on the delayed 
payment of the Provident Fund and Pension Funds by the plants of toe 
transferor company as per toe order of BIFR; 

(v^ application to toe Assistant Director of Incorne-tax (R), 

, Govemmer* of India (Department of Revenue), Dhectorate of Income- 

I tax (Recovery), New Delhi vide letter Refeeence Number BRLyBiA/2007- 

I 313 on December 04, 2007, for gett1r>g toe relief and concessions 
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incofporated in the BIFR sanctioned scheme and the order as s tated 
above. 

4.12 On notification of this order, the said -waivers applied for by the transferor " 
company shall be deemed to have been granted by the respective autjiorltles 
and the application of the transferor company shall be deemed to have been 
^ allowed, In terms of the order of the Board for Industrial and Rnandal 
Reconsbwtion and the liability of the transferor company in this regard, shall 
stand extinguished. 

5. TRMMSnR OF CERTAIN ITEMS OF mOKRTY 

For the purpose of this order, all the profits or losses or both, If any, of the 
transferor company as on the appointed date including the revenue reserves and 
deficits. If any, thereof, when transferred to the transferee company, shall 
respectively form part of the assets and liabilities, and the revenue reserves and 
deficits, as the case may be of the b-ansferee company. 

6. SAVINGS OF CONTRACTS: 


Subject to the other provisions contained in this order, on and from the 
a|^x>inted date, all connects, deeds, bor)ds, debentures, agreements and otho* 
instrum&tts of whatever nature, to which the transfer company is a party, 
subsisting or having effect Immediately before the appointed date shall remain In 
fuH force and effect, against or in favour of the transferee company, as the ra se 
may be, and may be enforced as fully and as effectually as if, instead of the 
transferor company, the transferee company had been a party thereto. Any Inter 
se contracts between the transferor company and the transferee company shall 
stand merged and vest in the transferee company on Issue of this orxier and Its 
notification. 

7. SAVING OF LEGAL PROCEEDINGS 


If, on toe appointed day, if any suit, writ petition, appeal, revision or cMher 
proceedings of whatsoever nature (hereinafter called "the Proceedings^ by or 
against the transferor company is pending, the same shall not abate or be 
discontinued or be in any way prejudicially affected by reason of the 
amalgamation of the transferor company or of anything contained in this order, 
but the proceedings may be continued, prosecuted and enforced by or against 
the transferee company in the same manner and to the same extent as it would 






^ or.mlgW h?ye copt^^ or. eoftwc^ toy or against the 

transf^or oxnpany as If toils order and tos nottfication had made. 


, 0) All tax« in Inspect of toie protots and 

and unabsorbed depredation and Im^stment attewan^ (^.the'tousiness 
carried on by, the transferor company beftore toie appointed bate be 
payable by the transferee company subject to su^ ponoesflpns and 
reliefs as may be allowed under the Income-tax Act, X961 (43 jof X961) as 
a ccxisequence of the amalgamation. Wtow# preM^bxs to t^ generaWb^ 
of the aforesaid, the transferee company Is expressly permitted to revise 
its Income Tax returns and related TDS certtflcmes and to refunds, 
advance tax credits etc., on the basis of the combined accouitos of both 
the oxnpanies as reflected In the Ctonsolklated BirivKe ,Sheet as <xi the 
appointed date pursuant to the terms of this order and the right to dalm 
refonds, adjustments, credits, s^ooffis, edvanct tax aradl^ pursuant to 
tolls order becornlng effective is expressly reserved. 

(II) On and from the appointed date, In acc orda nce with the GENVAJ Credit 
Rules, 2004 framed under the Central Exdse Act, X944 as am prevalent 
on the date of notification of the order, the CENVAT cr«# lying ynutfllied 
in toie transferor company shall stand transferred to the trensfeme 
company as If the same were the C^VAT cmdfr . untS^^ In the 
transferee compan/s accounts. It Is declared that the transfer of the 
CENVAT credit stands allowed as stock of Inputs as such or In process, 
indudtng capitiri goods are also transferred by tom transferor company to 
the transferee company. The Inputs or capSal goods on wNdv the crecflt 
has been availed of have been duly accounted for. 

9. PROVISIONS REGARDBiG EXISTING OmCSRS AND OTHER 



Ml the Staff, wodunen cr ^[rplpyee^ In^^ eempany, on 

tte Immec^^ pmcecSr^ date sM jbeeonm 

of the transferee con)|Mmyon tifebastetiiat i ; ^ v - 

. 0) , . . thejr serytee^ s^ have been conti^^ been 

Interrupted reason of toie ^M^gima^ 
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<«) cmf iOiole time officer, Including wMe time Director (employee) or 
nOw employees of the transferor company immediately before the 
dppditiftBd date shall become an officer, employee, as the case may be, 
company and upon imfdomentetion of the Scheme from 
the appointed date the scheme, aH the coFKHtions of service and 
employnient of the transferee company would be applicable to the 
employees of the transferor company. In order to bring uniformity, the 
emplayees of the transferor company shall be absorbed on equivalent 
: taking scales prior to salar^^^wage revision effective from 

Jarwary i, 1997 In the transferee corr^iany wito protection of pay (Basic 
+ Dearness Allowance). While doing so, care would be taken not to 
dlstuib both the transferee company's and the transferor company^ 
intemil sewterlty and to ensure that om pl oy e as are not lowered fay more 
than one grade and under no circumstances, scale would become 
non^OMeotflve scale; 

(IH) section 396 of Companies Act, 1956 carts an obligation on the Central 
Caovenwnent to sabsfy itself that the scheme for amalgamation or meiger 
Is not oonlrary to public Interest. The basic principle of such satisfaction Is 
to pb9av¥e that the interests of the empfoyaes of the transferor company 

ate prolertad by the scheme of amalgamation which should not be unfeir 
to themf 


(Iv) powers under section 3% can be eKercM only If amalgamation Is In 
pubHc Inbwest. The word "public Interear aaaumes the interest of the 
emptoyws also. To take Into account only the interest of the 
shareheWers and not to consider the interest of employees is to 
cooHdatefy go against the mandate of section 396 of the Companies Act, 

(v) the amalgamadon arrangement should take care of the interest of the 
employees of the Transferor Company and the service conditions of the 
employees of the transferor company should not be woree than the 
todsltog^eryloe conditions by implementing the scherm of amal^mation. 
From toe verlous judgments of the Supreme Court and various High 
Courts, itcan be concluded that in scheme of amalgamation the Interest 
of employees of transferor company has to be protected. All b ene fit s 
whlch are available to the employees of toe transferee company shall be 
avaHa^to toe employees of the transferor company from the appointed 
date induding those of medicai benefits. In the larger Interest of the 
employees, ten thousand rupees which has been given as an advance to 
the empfoi^ of the transferor company m antidpation of revised pay 



[tyTn-?°y3(ii)] v.. .. m 

scales^ not.i^ as » 

bi rwfg^ t p Hnwui 
Scheme.0i^ a^ me<te^ tnwiufor 



pAEsy iM^GCQor^^ w wm Umwwot TOOKBtpa^ (iton* 6 iii|MyysB 9 »ii 8 niig^anioe as such 
irraneclialeiy before the 4ale ef e aflBc a li o R of «ii# sM^littie fo be e 




u. MsimisH9(^pi«iiflB0frFiiim 

As for as provident ftjnd> grabiiCy fond, s up crann o atten former iity vttm ' spedal 
fond creieed or edsdng for the benefo ofoifoe and ofoer 

employees of the transferor company are cotlcerheel, the tr an s fer ee compwiy 
shaH stand substfo^esd for the transferor company for att puQ»ses whatsoever 
^ related to ttte a dmini str a tion or operation of such fonds or fo feiatiorr fo the 
obligation to make contributions to the said fonds in acoonfonoe whh the 
provisions of such fonds as per the terms provided fo the respecdve trest deeds. 
Att the rights, dtdies, powers and obli ga Bens of the t ra asftsor company in 
relation to such fondSshaH become those of the tfonsfeiee d)^^ and al the 
Fights, dutiesand benefits of the empteyees employed in the t foi lister company 
under such foFKis and trusts starid protected. 


IX PCOUIT10WOfTt«TltAiiSFEIIC» 

On issue of this order and its notification the transferdf company shatt stand 
dissotved w^wut being wound up as on the ^ipointed cbte #id no pcr^ 
make, assert ortalter/ohy claims, demands or p ro c eec ti n gs ag ains t the transferor 
company, except fo so fer as may be necessary for enfondng die previsions of 
tiHs order. ^ 



Ihe transferor and transferee companier stteft,'< «^ Sfohf Ss nfoy b^ alter this 
Qrdjer ^ notWed fo the QMai G^sette, send to R^^ji^ys'of 
, Capital Territory of P0hl and Hayai^ ^vdto bdnsfe^ oempany) 

arKt die Re^strar of Gompaniira,^^^ ragaltt^ to the transferor 

company), a oppy of this Order, on reoe^ of the RegfistrarstfCornpanies 

shaH re^ster, the, Order oh payment of dte preseifoed tw m sfefee 

coo^iHny and certify oFKfer his hand toe tegistialiDh monto 


m 
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frwn the date of receipt of a copy of ttiis Order. Thereafter, the Registrar of 
National Capital Territory of Delhi ahtf IHaryana shall place all 
- documents registered, recorded or filed with Wm rdllitfr^ to transferor company 
on the file of the Steel Authority of India Umited (SAIL) with whom the dissolved 
awnpany has been amalgamated and consoHdate these and shall keep such 
consolidated documents on his file. 

14. MEMORANPUM AND ARHCLES OF ASSOCIATION OF THE TRANSFEREE 

The Memoranchim and Articles of Association of the transferor company, l.e., 
Bharat Refractories Umited as they stoexi mMiecilately before the appointed day 
sha^,be the Memorandum and Articles of AssodNion of the transferee crHnpany, 
vb. Steel ^Jthwlty of India Umited. 
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